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The Annual Incurred Cost Submission (ICS) report, as required by the Defense Contract Audit Agency
(DCAA), is a comprehensive financial statement that contractors must prepare and submit annually.
This report details the costs incurred by contractors in the performance of government contracts during
a specified fiscal year.

Typically, this report could take an accounting team member many hours to produce. With
Caravel’s SuiteBundle, users can generate this report with a single click of a button.

On the NetSuite project record, users will identify classifications for how projects should be treated within
the ICS report.

L. Project a @
Transit Improvement U.S. DEPARTMENT OF TRANSPORTATION

m Back Set Baseline Create Template Search % D Actions

Primary Information

JOB ID CUSTOMER LANGUAGE

Transit Improvement U.S. DEPARTMENT OF TRANSPORTATION English (U.S.)

JOB NAME STATUS

Transit Improvement ‘Won

Project Dates

START DATE ESTIMATED END DATE

2/1/2020
ESTIMATED WORK CALCULATED END DATE ICE - PROJECT TYPE
5313:22 3/13/2024 CPFF
ACTUAL WORK LAST BASELINE DATE INCLUDE IN ICP CALCULATION
436522 ICP REQUIRED
REMAINING WORK SUBSIDIARY

948:00 Honeycomb Mfg.

PERCENT WORK COMPLETE
82.2%



When running the report, users will select subsidiary and date preferences and click a single button to generate the
report. Once the report is generated, it will upload to the NetSuite file cabinet and then email the user.

DCAA Annual Incurred Cost

Generate Report

INSTRUCTIONS
Click "Generate Report" to initiate the process. This may take a while to complete and will email "caila.cohen@caravel-partners.com" when complete.

SUBSIDIARY * YEAR *
Honeycomb Holdings Inc. v FY 2023 v

Example of Incurred Cost Submission Report. Each Blue cell is hyperlinked to other cells.
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Example of Schedule A is below.

Schedule A

Summary of Claimed Indirect Rates

Year Ended 12/31/2023
Cost Pool  Projected  References
Fringe Sch - Benefits Pool -

Pool HHHHHREE Schedule C(1)
Base HitHHHEHE Schedule E
Rate 45.54%

Sch C. Overhead Pool -

Pool HuHHHERE Schedule C(2)
Base #it##HH##H Schedule E
Rate 8.24%

Sch B General & Admin Pool-
Pool HiHEEHE Schedule B
Base #it#HA##E Schedule E
Rate 622.08%



Automating the Annual Incurred Cost Submission Report is crucial for many reasons:

1. Efficiency

Automation streamlines the process of compiling and
submitting the incurred cost submission report. It reduces
manual effort, minimizes errors, and speeds up the overall
process. Tasks that could take weeks or months to complete
manually can be accomplished in a fraction of the time with
automation.

2. Accuracy

Manual data entry is prone to errors, which can lead to
discrepancies in financial reporting. Automating the process
ensures that calculations are accurate and consistent,
providing reliable financial data for review by the DCAA.

3. Compliance

The DCAA imposes strict guidelines and deadlines for incurred
cost submissions. Automating the submission process helps
ensure compliance with these regulations. It allows for

timely submissions, reducing the risk of penalties or contract
disputes due to missed deadlines or inaccurate reporting.

Automating the DCAA annual incurred cost
submission report not only enhances operational
efficiency and accuracy but also strengthens
compliance, reduces costs, improves audit
readiness, and allows for more strategic use of
financial resources within organizations. Itis a
critical step towards maintaining transparency
and reliability in financial reporting for
government contracts.
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4.Cost Savings

By reducing the time and effort required to prepare incurred
cost submissions, automation can lead to significant

cost savings for organizations. It frees up resources that
can be redirected to other critical activities, such as
improving contract performance or pursuing new business
opportunities.

5. Audit Readiness

Automating the submission process improves audit
readiness by maintaining a clear audit trail and ensuring data
integrity. It facilitates easier access to historical records and
documentation, which can be crucial during DCAA audits or
reviews.

6. Strategic Insights

With automation in place, finance and compliance teams can
shift their focus from manual data entry to analyzing financial
trends, identifying cost-saving opportunities, and improving
overall financial management practices.

Caravel has served more than 750 clients over the past decade, providing a comprehensive range of services, including
accounting, strategy, business processes and technology selection. Our commitment to excellence drives us to continually
improve and refine our approach, helping our clients solve complex problems with modern tools.

Caravel is proud to be a part of the technology services group of BPM LLP, a top 40 accounting and advisory firm. With our
team by your side, you can unlock your business'’s true potential and drive success in an ever-evolving marketplace.

CONTACT US
714-253-4455 or info@caravel-partners.com
caravel-partners.com
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